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MINUTES 
 

NONPUBLIC POSTSECONDARY EDUCATION COMMISSION 
BOARD OF TRUSTEES:  TUITION GUARANTY TRUST FUND 

October 19, 2015 
10:30 A.M. 

 
 
Pursuant to notice, the Quarterly meeting of the Board of Trustees of the Tuition Guaranty Trust Fund was held 
at South University, 709 Mall Boulevard, Savannah, Georgia 31406. 

 
MEMBERS PRESENT: Martha Nesbitt, Chair  9th Congressional District 

 Clint Hobbs, Vice Chair   AT LARGE 
 Arthur Vaughn, Secretary  11th Congressional District 
 Deb Wade  4th Congressional District 
 Toby Hinton  7th Congressional District 
 Karen Gilbert   13th Congressional District 
 
 

MEMBERS ABSENT: None. 

    
  

STAFF PRESENT: Corinna M. Robinson Executive Director 
 Shirlene Mitchell     Office Manager  
 Laura Vieth    Standards Administrator 
    
  

VISITORS:           Todd Cellini, Ed.D.        South University, President, Savannah Campus 

  John South,     South University, Chancellor 
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1.  CALL TO ORDER 
 
Chair, Martha Nesbitt called the meeting to order at 10:30a.m. 

 
2. APPROVAL OF MINUTES 

 
Deb Wade made a motion to adopt the Minutes from the July 27, 2015, Quarterly Meeting of the Board of 
Trustees of the Tuition Guaranty Trust Fund.  The motion was seconded by Karen Gilbert.   
 

Upon unanimous vote it was RESOLVED, that the Minutes from the July 27, 2015 Meeting of the Board of 

Trustees of the Tuition Guaranty Trust Fund be adopted. 
 
 

3. APPROVAL QUARTERLY REPORT (Unaudited): TUITION GUARANTY TRUST FUND 
 
Corinna M. Robinson, Executive Director, reported the following: 
 

 Fiscal Year 2016 First Quarter Report (unaudited) ending September 30, 2015. 

 Laurus Technical Institute school closure: 
a. Initially expected a larger payout to students ($200,000/per campus), but it was only $49,508. 
b. No more expected student payouts. 

 
Chair Nesbitt asked Executive Director, Corinna Robinson “why do you think the cost of the school closure was 
so much less than anticipated?” 
 
Executive Director, Corinna Robinson explained that although she and Deputy Director Camann intentionally 
moved ahead with caution and initially planned for an anticipated higher payout; the combination of increased 
emphasis on teach-outs of high cost programs, a higher than anticipated number of student transfers to other 
schools, and a larger than expected number of students seeking federal loan forgiveness contributed to the 
smaller than anticipated payout. 
 
 

 Tuition Guaranty Trust Fund First Quarter Yearly Comparison Report 
 
Vice Chair Hobbs, stated that the total receipts to the fund were $50,000 less than last year and asked what 
would cause this decrease. 
 
Executive Director, Corinna Robinson cited the following: 

a. TGTF payment requirements fulfilled; 
b. Decrease in programs; 
c. Gross tuition varies with each school; 
d. Decrease in new schools that would pay into the TGTF. 

 
Deb Wade made a motion to adopt the Quarterly Report of the Tuition Guaranty Trust Fund for the three-month 
period ending September 30, 2015.  The motion was seconded by Karen Gilbert.   
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Upon unanimous vote it was RESOLVED, that the Quarterly Report of the Tuition Guaranty Trust Fund for the 

three-month period ending September 30, 2015 be adopted. 
 
No further discussion. 
 

Arthur Vaughn made a motion to adjourn the meeting.  The motion was seconded by Deb Wade. 
 
There being no further business, the meeting adjourned at 10:39 p.m. 
 
 
    Martha Nesbitt, Chair 
    Arthur Vaughn, Secretary 


